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A Connected Business starts  
with a Connected CFO!



Over the past 25 years Inecom has helped Australian business owners 
make business life easier. But what does the next 25 years hold?

Introducing the era of connected business
What do we mean by connected business? It’s about giving clients 
and their business network – their customers, suppliers, team, bank 
and accountant – smarter ways of working together.

The aim is to allow businesses to:

• Sell more

• Know more

• Do more

• Be found

Smart idea #1: Unshackle your business
Technology is changing the way everyone does business. MYOB 
has launched the “Advanced” Solution set for the “bigger business”. 
MYOB continue to invest towards a vision that doesn’t just give 
clients the solutions, services, and support to achieve their goals – 
but also a way of working that they can define on their own terms.

For larger, more complex businesses, MYOB Advanced, provides 
the tools, processes, and SAAS infrastructure necessary to build 
a successful organisation.  MYOB Advanced is a fully integrated 
and customisable cloud-based business management solution, 
designed to meet the needs of your growing business allowing for 
greater scalability and growth via a fully integrated true SAAS ERP 
business management system.

Smart idea #2: Make your connections work harder
With MYOB Advanced, being connected means more ways to run 
your business. Deploy Employee User Licenses to empower all staff 
and give access to a centralized ERP solution.

Smart idea #3: Bring your team closer
MYOB Advanced is designed to harness and leverage the full power 
of the internet. So no matter their location, your team can easily 
share information, gain deeper insights, and collaborate on the 
same data to make better decisions for your business.

Smart idea #4: Stay connected with your business, 
anywhere, anytime
MYOB Advanced is a fully web developed system (not converted)  
thus enabling access to the system across any browser enabling you 
to manage your business irrespective of location. You’ll always have 
direct access to the information you need to make critical business 
decisions.  MYOB Advanced is a full SAAS solution supported by 
straightforward monthly pricing plans.

MYOB – For all businesses great and small
Over 20 years, more than 1,000,000 businesses and 10,000 
accounting practices of all sizes have trusted MYOB for solutions that 
free up time, so they can focus on the work they really love. 

Solutions that embrace the future by simplifying their accounting, 
payroll, websites and more. Whatever the future means for business, 
we’ll be there.

So what does this all mean for a Chief Financial 
Officer?
Connecting across a larger enterprise
As a business grows, so does its complexity. Connecting the varied 
processes and operations unique to it can be a challenge.

As the Chief Financial Officer, you are responsible for the overall 
financial health of your company. You need to be able to gather 
intelligence on the business and deliver this information accurately, 
quickly, and to wherever it is needed.

Critical to a Chief Financial Officer’s success is their ability to have 
a broader view of the network of internal and external factors that 
affect their business. It’s also essential that they have direct access 
to the information needed to make critical business decisions. With 
a deeper view of the performance of individual line processes, they 
will have a deeper understanding of the efficiencies that are driving 
the business – and when to act. If all of this can be brought together 
into a unified management view of the business, they will finally 
have that all-important big picture view.

Imagine running a finance department where the reporting 
processes were streamlined to deliver information in an accurate, 
timely way to wherever you wanted – in whatever format you 
required.

It’s not a dream. That’s where MYOB Advanced comes in.

MYOB Advanced offers a true suite of enterprise systems covering 
Financials, Distribution, Customer Management, and Project 
Accounting. These modules give CFOs the ability to make smarter 
connections right across all aspects of the larger, more complex 
businesses.

BENEFIT ONE: Managing financials – control the 
general ledger
MYOB Advanced Business – the ERP business management system 
which is a part of the Advanced suite – can be easily customised 
to your company’s needs to make reporting, data gathering, and 
regulatory compliance easier and faster.

MYOB Advanced allows you to manage your financials by:

• Automating receivables, invoicing, and cash reconciliation 
processes to shorten order-to-cash cycles.

• Allowing you to view financial data any way you want. You can 
easily create and run sales reports without the help of IT.

• Providing your sales team with tools to help them close deals 
faster.

• Making accurate promises to customers through better visibility 
into what and when your company can deliver.
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This is one of the trickiest aspects of running a company. Those that 
are running any type of business know the importance of spending 
versus receiving money. If you don’t have enough cash on hand, it 
can significantly interfere with the daily operations of business. What 
you need is information - you need to know your liquidity status at 
all times and you need to have control over your financials. And, 
sometimes, using spreadsheets to manage and accelerate financials 
simply doesn’t work.

Your business is beyond the days when budgeting, planning, and 
reporting was as much about guesswork as about being based on 
real, up-to-date information on where you and your team are in 
reference to revenue targets.

BENEFIT TWO: Connecting the organisation with 
greater visibility – 360 degree view
Dashboarding and Reporting capability, a core capability of the 
MYOB Advanced ERP system, improves the overview on how the 
business is performing. MYOB Advanced provides a wide range 
of dashboards, charts, and reports to gain deep visibility into 
an organisation’s performance. The out-of-the-box dashboard 
components can be modified as well as supplemented with 
user-definable components to create a dashboard that is fully 
customised to meet each customer’s specific reporting needs.

Dashboards work off live data. They include the ability for end 
users to slice and dice data to facilitate further analysis of business 
performance connecting CFO’s to a clear understanding of what is 
driving their business - with the ability to drill down to the details 
behind every transaction.

Analysis tools built into the product allow for easy monitoring of 
stock performance, track sales against budget, and produce  
detailed sales analysis reports to help optimise how the business  
is performing.

By providing a connected, unified – and centralised - overview of the 
internal and external factors affecting the business, MYOB Advanced 
gives CFOs the big picture information needed to make critical 
business decisions.

Collaboration for reporting
A Connected Company demands that the report writer integrates 
seamlessly with Collaboration, allowing your organisation to access, 
review and share new insights into your reporting activities. Now 
you can make better decisions, with better information, to really 
understand your organisation’s data.

Detailed reports, drag-and-drop simplicity
Using an Outlook-style interface in Excel, users can drag and drop 
to create complete financial statements or operational reports 
without ever having to manually key in a single formula. The result 
is professionally presented in Microsoft Excel, Web and on mobile 
devices, and users can refresh reports on-demand and drill down to 
detail, thus eliminating the need to prepare and distribute  
report books.

Consolidations, eliminations and currency conversion
Consolidate any number of companies, automatically and/or 
manually eliminate intercompany transactions, and currency 
convert your data. You can also apply IFRS to GAAP adjustments  
and any other consolidation-related rules, including minority 
ownership handling.

Take Reporting to the next Level
Want your departmental users to spend more time analysing 
information and less time trying to understand data? With 
automated narrative reporting, the Connected Business will see 
a narrative based on the financial results and statistical metrics 
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of a business unit. Or, perhaps you want to find out if a product, 
customer or project is profitable? The Connected Business can 
perform the necessary cost allocations to produce complete 
Profit & Loss reports at any level such as by product, customer or 
project, providing complete insight to the most critical parts of your 
Connected Business.

BENEFIT THREE: Connecting with customers
The manual collection and distribution of data is a major problem 
in the life of a CFO. Not only is it time consuming, your figures can be 
vulnerable to human error. MYOB Advanced provides you with the 
tools to reduce the manual processes involved in data analysis  
and reporting.

As an example, the MYOB Advanced Projects capability can take care 
of what is normally done on a spreadsheet. Data is available at a 
central point, allowing a daily data check that is available to various 
managers and departments. It’s just one of the ways that MYOB 
Advanced ensures you have your information as soon as you need 
it and in a way that makes sense to you. Basically, you decide what 
information you need and the formats required, and the program is 
customised to deliver.

BENEFIT FOUR: Dollar drivers
MYOB Advanced helps organisations drive down costs, improve 
operations, retain and build customer relationships, and continue to 
innovate in challenging economic times.

In no time you will have vague memories of the days when you 
wasted time coordinating information and trying to keep track of 
sales, stock, and departments. Instead you will be tracking how the 
business is performing against financial goals, while connecting  
with other departments (and department managers) keeping them 
up to date with issues such as performance, quotes, reporting,  
and volume.

BENEFIT FIVE: Connecting with customers
If you want to know your customers better – and it’s a critical 
requirement nowadays – you need a comprehensive Customer 
Relationship Management (CRM) system. MYOB Advanced CRM 
is a fully customisable module that allows for management of 
companies and contacts, activity tracking, sales opportunities and 
budgets, and production of an extensive range of reports. Sales staff 
will love the real-time stock information as it will enable efficient, 
accurate servicing of their customers.

MYOB Advanced CRM is a fully integrated solution that will further 
connect and enhance the operational efficiency of any business.

In summary
Understanding business processes and having a business 
management system built around them can transform an 
organisations entire operational approach – and deliver real, 
quantifiable business benefits. Benefits like having easy access to 
the information needed to make critical decisions; gaining a deeper 
understanding of the efficiencies that drive a business; having that 
all important big-picture view – along with the ability to drill down to 
the details when it matters.

Find out more at a Business Leader Forum*
This whitepaper is aimed at encouraging the review of an ERP 
system and the considerations for your company as to why it might 
no longer serve to have disparate systems running a business like 
yours. To find out how MYOB Advanced might help your company 
then why not attend a review held near you? If you’d like an Account 
Manager to visit you to listen and discuss how an ERP System can 
help your business grow, please register your details and an Inecom 
team member will be in contact. Email sales@inecom.com.au or 
phone 03 9847 7300.

* Business Leader Forum – An Inecom sponsored event.  
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MYOB Advanced Solution Overview
Take your business to the cloud
By eliminating hardware costs, this new system gives you a fully 
customisable platform for a convenient monthly price. Your 
business is supported as it grows helping you to be more flexible 
and mobile than ever before.

Specifically designed for larger Australian 
businesses
As a leading local provider of business management software 
solutions in Australia and New Zealand, MYOB has a rich history of 
innovation and leadership in the business management software 
space. MYOB Advanced is built upon a rich fully integrated and 
customisable business management solution, designed to meet the 
cloud computing needs of a growing business. Local best-in–class, 
high availability data centres using the latest technology to ensure 
the best possible user experience. 

Benefit from the support and knowledge of Inecom
For over 20 years more than  3000 End Users have entrusted 
Inecom for their business solution needs. MYOB Advanced is now 
implemented and supported by Inecom for Victoria.  Inecom will 
work through the process of supporting your review and onwards to 
the management and delivery of the project. Inecom can provide a 
team of 25 people to implement and support leading ERP solutions 
for all sizes of projects. Our key markets are Professional Services, 
Finance, Distribution and Supply Chain.

Financial Management Suite
The Financial Management Suite includes a core set of financial 

modules used by almost every organisation. The modules are 
integrated with each other and the other suites.

Project Accounting Software Suite
The Project Accounting Software Suite manages budgeting, 
inventory, time sheets, billing, profitability, and reporting for 

individual business initiatives. Projects are included in company-
wide financial reports.

Distribution Management Suite 
The Distribution Management Suite is integrated with our core 

financial modules to deliver real-time measurements of profitability 
by warehouse, product line, location, and business unit.

Customer Management Suite
The Customer Management Suite provides a web-based 
customer relationship management (CRM) application  

for managing leads, contacts, opportunities, and  
business accounts.

MYOB Advanced. A fully integrated and customisable cloud-based business management 
solution, designed to meet the needs of your growing business. 

MYOB Advanced. Cloud Solutions for Bigger Business.
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MYOB Advanced Financial Management Suite
The MYOB Advanced Financial Management Suite includes a core 
set of financial modules used by every organisation. Financials 
are designed for companies with simple to complex requirements 
including inter-company accounting and group structure 
consolidation. 

Monitor, manage, and create reports across multiple subsidiaries or 
functional groups. The system automatically creates inter-company 
transactions and consolidated reports accurately reflect company-
wide results. 

For those installations seeking a more simplified financial solution, 
configuration will be able to tailor to suit any size company and 
requirement. 

The modules in the Financial Management Suite are fully integrated, 
real time and integrate with all other modules.

General Ledger  
The central repository for collecting and analysing your 

financial information. 

Employee Portal
Automate the process of entering timesheets, submitted 

expense claims, and assigning work. 

Cash Management  
Operations related to cash transactions, cash balances, 

funds transfer and bank account reconciliation.

Currency Management  
Support multiple currencies so you can do business 

internationally and manage international subsidiaries. 

Accounts Receivable
Manage receivables and automate the tasks of invoicing 

customers and collecting payments.

Tax Management 
Centralised tax configuration, management 

and BAS reporting. 

Accounts Payable
Efficiently manage liabilities for purchased or received 

goods and services. 

Deferred Revenue Management  
Automate and accurately account for situations where you 

need to recognise revenue in future periods. 

Fixed Assets Management   
Provides complete visibility into your assets and 

depreciation calculations. 

Inter-Company Accounting   
Automates financial information across multiple  

related companies. 

Inecom House, 17 Leicester Avenue, Glen Waverley, Victoria 3150, Australia   Phone: +61 3 9847 7300   Fax: +61 3 9803 7377   www.inecom.com.au 

Disclaimer: These materials are subject to change without notice, these materials are provided by Inecom and its affiliated companies for informational 
purposes only, without representation or warranty of any kind. Inecom shall not be liable for error or omissions with respect to the materials.


